" | Ronk 14 682m 256

GNMENT OF THIS j;lj?BMENTRECORDED inBOCK
BOOK. 5yatg MS.-DESOTO co,
GE_ | "l E

P rILED K
DAY‘GF*QM 19 ?[Jm 3 81y -

' pe. CHANCERY CLERK

Cr o

BK.. 242 _pe 25T
WE. DAVIS o LK,

583-1160 711325 [Space Above Thiz Line For Rocording Data) LLI}' A2, (-‘pﬂl
FHA Case Mo,

State of Minsizsippi DEED OF TRUST

283-0101246
THIS DEED OF TRUST {("Security Instrument”) is made en December 30 , 1993
The grantor is Sheri M. Pegram W. C. May and wife, Sally P. May

{"Borrower"). The Lrustee is Thomas F. Baker, IV Shelby County, TN. . .
{"Trustee”). The beneficiary is
First Tennessee Bank National Agssociation
which is organized and existing under the laws of United States of America , and whose
address is P. O. Box 351 Memphis, TN 38101
{"Lender”). Borrawer owes Lender the principal sum of
Sixty Four Thousand Three Hundred Eighty Six and 00/100

Dollars (L).S. $64,386.00 ). This debt is evidenced by Borrawer's note dated Lhe same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debl, if not paid earlier, due and payable on

January 1 , 2024 - This Security lnstrument secures Lo Lender: {a) the repayment of the debt evidenced
by the Note, with interest, and all renewitls, extensions and moedifications: (b) the paymenl of all other sums. with interest,
advanced under paragraph 6 Lo protect the security of this Security Instrument; and (c) the performance of Barrower's covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocahly grants and conveys Lo
Trustee, in trust, with power of sule, the following described Properiy located in

DesSoto County, Mississippi:

Lot 345 Section "I" Magnolia Estates Subdivision, in Sectien 35, Township L South, Range & West, City of Olive Branch, DeSoto
County, Mississippi, as per plat thereof recorded in plat book 43, page 47, in the office of the Chancery Clerk of DeSoto
tounty, Mississippi.

which has the address of 10379 Curtiss Drive Olive Branch [Street, City),
Mississippi 38654 1218 Calel, (" Property Address®);

TOGETHER WI'TH ali the improvements now or hereafller erected on Lhe Properly, and all easements, rights, appurtenances,
rents, rayalties, mineral, oil and gas rights and profils, waler rights wnd stock and all fixtures now or herealler a part of the
Property. All replacements and additions shu!l also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borroweris lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject Lo any encumbrances of record.

1. Paymenl of Principal, Intorest and Lale Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance und Other Charges. HBortawer shall inctude in each monthly payment, together
with the principal and interest as set forth in the Note and any lite charges, an installment of any (4) taxes and special assessments
levied ar 1o be levied against the Property, (b) leasehold payment or ground reats an the Property, and (c) premiums for
insuriunee required hy paragraph 4.
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Each monthly instaliment for items (a}, (b), and (¢) shall equal one-twelfth of the an“ﬂl&mou%ée%%ﬁablﬁﬁ}mhud
by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts,
The full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold t}» amounts ecllected in trust to pay items {a), (b}, and (c) before they become delinquent.

Il at any time the total of Lthe payments held by Lender &r items (a), (b}, and {(¢), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of payments required Lo pay such items when due, and if payments on the Note are current, then Lender shall sither refund
the excess over one-sixth of the estimated payments or credit the excess over sne-sixth of the estimated payments to subsequent
paymenie by Borrower, al the option of Borrower. |l the total of the payments made by Borrower for item (a), (b), ar {c}
is insufficient Lo pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or before the date Lhe item becomes due.

As used in this Security Instrument, "Secretary" means the Secretary of Housing and Urban Development or his or her
designee. En any year in which the Lender must pay a mortgage insurance premium to the Secretary, each monthly payment shall
also include either: (i} an installment of the annual mortgage insurance premium (o be paid by Lender to the Secretary,
or {ii) a monthly charge instead of a morlgage insurance premium if this Security Instrument is held by the Secretary.
Each monthly installment of the morigage insurance premium shall be in an amount sufficient to accumulate the full
annual mortgage insurance premium with Lender one month prior to the date the full annual mortgage insurance premium is
due to the Secretary, or if this Security Instrument is held by the Secretary, cach monthly charge shall be in an amount
equal to one-twelfth of one-half percent of the oulstunding principal balance due on the Note.

Il Borrower Lenders to Lender the full payment of all sums secured by this Secu. ity Insirument, Borrower's account shall
be credited with the balance remaining for all installments for items {a}, (b), and (¢ and any mortgage insurance premium
installment that Lender has not become obligated to pay W the Secretary, and Lender shall promptly refund any excess funds
to Borrower. Immediately prior to a foreclosure sale of the Property or ils acquisition by Lender, Borrower's account ahall
be credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraph 1 and 2 shall be applied by Lender as follows:

First, to the morigage insurance premium to be paid by Lender 1w the Secretary or Lo the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leusehold payments or ground rents, und fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, Lo amortization of the principal of the Nute;

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erecled, against any hazards, cusualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the period that Lender requires. Borrower shall also
insure all improvements on the Properly, whether now in existence or subsequently erected, against loss by Moeods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in faver of, and in a form acceptable to, Lender.

In the event of luss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance campany concerned is hereby authorized and directed to make payment for such loss
direcUy to Lender, instead of to Borrower and to Lender jointly, Al or any part of the insurance proceeds may be applied
by Lender, at its option, either {a) to the reduction of the indebledness under the Nole and this Security Instrument, firat to
any delinquent amounts applied in the order in Paragraph 3, and Lhen to prepayment of principal, or (b} to the reatoration
or repair of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date
of the monthly payments which are referred to in Paragraph 2, or change the amount of such puyments. Any excess insurance
proceeds over any amount required Lo pay all outstanding indebtedness under the Note and this Security Instrument shalil be
paid to the entity legally entitled thereto.

Tu Ll event of foreclosure of this Securicy Instrument or other transfer of title to the Property that extinguishes the
indelitidness, all right, titie and interest of Borrower in and to insurance policies in {orce shall pass to the purchaser,

8. Occupancy, Preservation, Maintenance and Prolection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borruwer's principal rosidence within sixty days after the execution
of this Security lnstrument and shall continue to occupy the Property as Borrower's principal residence for at least one year
after the date of sccupancy, unless the Secretary determines Lthis requirement will cause undue hardship for Borrower, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of any extenuating
circumstances. Borrower shall not commil waste or destroy, damage or substantially change the Property or allow the Property to
deteriorate, reasonable wear and tear excepted. Lender may inspeet the Property if the Property is vacant or abandoned or the
loan is in default. Lender may take reasonable action Lo protect and preserve such vacant or abandoned Property. Borrower
shall also be in defaull if Borrower, during the loan application process, gave malerially false or inaccurate information
or statements to Lender (or failed 1o provide Lender with any material information) in connection with the loan evidenced by
the Note, including, but not limited to, representation cuncerning Borrower's occupancy of the Property as a principal residence.
If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires
fee title to the Property, Lhe leasehold and fee title shall not be merged unless Lender agrees to Lhe merger in wriling.

6. Churges to Borrower and Protection of Lender’s Rights in the Properly. Borrower shall pay all governmental or municipal
charges, lines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly w
the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upen Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fails to make these paymenis or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security instrument, or there is a legal proceeding that may significantly affect Lender's rights
in the Praperty {(such as a proceeding in bankruptcy, for condemnation or to enferce laws or regulations), the Lendes may
do and pay whatever is necessary to protect the value uf the Properly and Lender's rights in the Property, including payment
of taxes, hazard insurance and olher items mentioned in Paragraph 2, "

Any amounts disbursed by lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, al the Note rate, and at the
option of Lender, shall be immediutely due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direcl ¢r consequential, in connection with any
condemnation or other taking of uny part of the Property, ur for conveyance in place of condemnation, are hereby assigned
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and shali be paid 1o Lender w the extent of the full amount of the indebicdness that mmaﬂn@g&paid(ilﬁfz ﬂ?eAl%%le and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Securi
Instrument, first 1o any delinquent amounts applied in the order provided in Paragraph 3, and then 1o prepayment of principali
Any alpphcauonlof the proceeds 1o the principal shall not extend or postpone the due date of the monthly paymenls, which
arc referred to in Paragraph 2, or change the amount of such payments. Any cxcess proceeds over an amount required 1o
pay 2’i outstanding indebicdness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

8. Fe:s. Lendc may collect fecs and charges authorized by the Secrutary,
9. Grounds for Acceleration of Deb?,

(a} Default. Lender may, cxcept as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment i full of all sums secured by this Security Instrument if:

(i) Bomower defaulis by failing 10 pay in full any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly payment, or

(iiy Borrower defaults by failing, for a period of thiny days, to perform any other obligations contained in this
Security Instrument,

(b) Sale Without Credit Approval. Lender shall, if pcrmitied by applicable law and with the prior approval of the
Secretary, require immediatc payment in full of all the sums secured gy this Security Instrument if:

(i) All or pant of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold
or otherwise wansferred (other than by devise or descen:; by the Borrower, and

(i) The Property is not occupied by the purchaser or grantee as his or her prihcipal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance wilh
the requirements of the Secretary, '

(¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waiver its rights with respect (o subsequent events,

{d) Regulations of HUD Secretary. In many circumstances regulalions issucd by the Secretary will limit Lender's rights
in the case of payment defaults 1o require immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary, ' :

{e} Mortgage Not Iesured. Borrower agrecs that should thiz Security Insirument and the Note secured thercby nol be
cligible for insurance under the National Housing Act within SIXTY from the date hereof, Lender
may, at its option and notwithstanding anything in Paragraph 9, require immediate payment in full of all sums secured
by this Security Instrument. A written statement of any authorized agent of the Secretary dated subsequent to

SIXTY from the daie hereof, declining to insure this Security Instrument and the Note secured
thercby, shall be deeed conclusive proof of such incligibility. Notwithstanding the foregoing, this option may
not be exercised by Lender when the unavailability of insurance is solely due to Lenders failure to remit a mortgage
insurance premium to the Secretary.

10. Reinstatement, Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower’s failure (0 pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required
to bring Borrower’s account current including, to the extent they are obligations of Borower under this Security Instrument,
foreclosure costs and reasonable and customary atlorneys' fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years immadiately preceding the commencement
of a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (ii)
reinstatement will adversely affect the priosay of the lien created hy this Security Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification
of amortization of the sums sccurcd by this Security Instrumcnt granted by Lender to any successor in interest of Borrower
shall not operale to release the liabitity of the original Borrower or Borrower's successor in interest. Lender shall not be required
to commence proceedings against any successor in interest or refusc 1o extend time for payment or otherwise modify amortization
of the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbcarance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of
any night or remedy.

12. Successors and Assigns Bound; Joint and - veral Liability; Co-Signers. The covenants and agreements of this Sccun'lz
Instrument shall bind and benefit the successors ard assigns of Lender and Bomower, subject o the provisions of paragrap
9.b. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security Instrument
but does not cxecute the Nole: (a} is co-signing this Security Instrument only 10 mortgage, Erant and convey that Borrower's
interest in the Property under the lerms of this Security Instrument; (b) is not personally obligated 10 pay the sums secured
by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree 1o exiend, modily, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

1}. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall Ee dirccied to the Propeny Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail 10 Lender’s
address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument
shall be decmed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severubility. This Sccurity Instrument shall be govemed by Federal law and the law of the jurisdiction
in_which the Property is loca'sd. In the event thal any provision or clause of this Security Instrument or the Note conficts
with applicable law. sich conflict shall not affect other provisions of this Security Instrument or the Note which can be given
ngect witl:out the conflicting provision. To this end the provisions of this Security Instrument and the Note arc declarcd to

severable.

15. Borrower's Copy. Borrower shali be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Bomower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Proy rty
to pay the ren's to Lender or Lender's agents. However, prior to Lender’s notice 1o Borrower of Bomower's breach of any
covenant or agrecmemt in the Security Instrument, Bomrower shall collect and receive all rents and revenues of the Property
as bustee for the benefit of Ler“er ~nd Borrower, This assignment of renls constitutes an absolute assignment and not an
assignment fo- additional security only,

If Lender gives notice of breach 10 Borrower: (a) all rents received by Borrower shall be held by Borrower as trusiee for
benefit of Lender only, to be applied to the sums securzd by the Security Instrument; (b) Lender shall be entitled to coliect
and receive all of the rents of the Property; and () each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Lender’s writien demand 10 the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required 10 enter upon, lake control of or maintain the Property before or after giving notice of breach
to Borrower. However Lender or a judicially appointed receiver may do so at any ume there is a breach. Any af)phcaunn
of rents shall not cure or waiver any defau or invalidale any other right or remecz,r of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full.

Tmbthat/al . Pape dof § .91
7
Fre




BIGK OO ZPAGE o)
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: SéPAG_ <o

11._ Punchure?roudnre.lfunderuqulruimnedhupaymuthmunderpnnmph?,bmdermyhm&md
sale and any other remedies permitted by applicabie law, Lendermnbeenﬂtledtoeﬂleﬂallupembm'rﬁhm
the remedies provided in this paragraph 17, including, %::1 ot limited to, reasonable attorpeys' fees and costs of ttle evidence.

A

If Lender jnvokes the power of sale, Lender shall give Borrower, in the manner provided in paragrapk 13, notice of
Lender’s election to scll the Property. Truuelhﬂlgivemﬁcenfnkbypub!icadverﬁsemutforﬂleﬁ-cndhth
manner prescribed by applicable law. Trustee, without demand on Borrower, shall sell the Property at pubjic auction fo the
highest bidder for cash at such time and placein NesSobta County as Trustee designates in the motice of sake
ilnueornmplrulrndinuy order Trustee determines. Lendernrh:duigneemaypmh-nhhnpetyltuynh.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenaat or warrantv,
expressed or implied. TherecihhhtheTm’ldwdmnbeprhahckeﬂdmudlhehthdthuuuuuum
theuh.Truﬂeesh:ﬂapply&epmeedsorthenleintherollowingorder: (2) to all expenses of the nale, inclnding, but not
limited to, reasonable Trustee’s and sitorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it

18. Release. Upon;nymcnlofallsrm:ssecumdby!hisSecmityhmrumLLmdushanmmcldﬁsSeuﬁty
Instrument without charge to Bomower. If Trustse is requesied to cancel this Security Instrument, all notes evidencing
debtsecmedbyﬂﬁsSecmitylnsumnentsthlbcsumnderememsme. Bomower shall pay any recordation costs.

19. Substitute Trustee. Lender, at its option, may from time to time remove Trustee and appoint a suCCessor trusies
loanmistacappomtedha-cnnderbyaninsmunentmcm-dedinﬂlecomtyinwhichﬂlis&cmityhswmentismm
Vﬁd)outconvcymceof!lw?mpmy.mcsmwmmmahanmoeedwanmcﬁﬁc.pownnddu&escmfmedm
Trustee herein and by applicable law.

Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and sumlemem_lhe covenants
and agreements of this Security Instrument as if the rider(s) were in a pan of this Security Instrument. [Check applicable box(es)]

[} Condominium Rider Graduated Payment Rider ] Growing Equity Rider
(] Planned Unit Development Rider Other [specify]

BY SIGNING BELOW, Bomower accepts and agrees to the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it

Witesscs: | JMW 9@%{#5&4&/ (Seal)

' he M Pegiam -Borower
/'/ / 05 244 (Seal)
Y w. ¢, Yay -Botrower
{ Qﬂé&p (32 77 (Seal)
; ﬂSally P. Mayd -Boerower
(Seal)
-Bomrower
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STATE OF MISSISSIPPI:
COUNTY OF DeSoto

Personally appeared befaore me, the undersigned notary public in and for the
Jurisdiction afore said, the within named Sheri M. Pegram,vJ-C-NkOﬂ Q\J‘SD\\\’-, ?Ma-ll ,
who severally acknowledged that they signed and delivered the above and foregoing
instrument on the day and year therein mentiomed.

fiven under my hand and notarial seal this 30th day of December » 1993,

O s 22 U g];/

My commission expires: ﬂlﬁ"‘?r- N oy Notary Public
: -

Prepared By: Tollison Austin & Twiford
230 Goodman Road, Suite 510
Southaven, Mississippi 38471
(601} 349-2234



